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AMEND Senate Bill No. 1943 House Bill No. 1804*

by deleting Sections 1 and 2 in their entirety and by substituting instead the following:
SECTION 1. Tennessee Code Annotated, Section 13-23-401, is amended by adding
the following as new subsections:

() Notwithstanding the provisions of this section to the contrary, at year end of
the fiscal year ending June 30, 1998, fifteen million dollars ($15,000,000) of the
unexpended balance of the funds in the assets fund shall be transferred to the state
general fund.

() Beginning in the fiscal year beginning July 1, 1998, funds received by the
agency pursuant to Tennessee Code Annotated, section 13-23-402(a)(2) and
Tennessee Code Annotated, Section 13-23-402(a)(3), in excess of ten million dollars
($10,000,000) each fiscal year shall be transferred to the assets fund until the assets
fund has a fiscal year end balance of fifty million dollars ($50,000,000); thereafter, no
such funds shall be transferred to the assets fund but shall be applied in accordance
with Tennessee Code Annotated, Section 13-23-403.

SECTION 2. Tennessee Code Annotated, Section 13-23-402 is amended by adding the
following as a new subsection:

() Notwithstanding the provisions of subsection (a) of this section, for the fiscal
years ending June 30, 1997, and June 30, 1998, all allocations of tax revenues directed
to the agency by subsections (a)(2) and (a)(3) of this section in excess of six million
dollars ($6,000,000) each fiscal year shall be reallocated to the state general fund;

thereafter, no such reallocation shall be made.
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SECTION 3. Tennessee Code Annotated, Section 13-23-403, is amended by deleting
subdivision (a)(2) in its entirety and by renumbering subsequent subdivisions accordingly.

SECTION 4. Tennessee Code Annotated, Section 13-23-403, is amended by deleting
subsection (c) in its entirety and by renumbering subsequent subsections accordingly.

SECTION 5. Tennessee Code Annotated, Section 13-23-404, is amended by adding
the following as a new subsection:

() Notwithstanding the provisions of subsection (a) of this section, at year end of
the fiscal year ending June 30, 1998, all of the unexpended balance of funds in the
housing program reserve fund shall be transferred to the state general fund. Once these
funds have been transferred, the housing program reserve fund shall be abolished and
Tennessee Code Annotated, Section 13-23-404, shall be repealed.

by deleting the effective date section and by substituting instead the following:

SECTION 6. This act shall take effect upon becoming law, the public welfare requiring
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